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THE PAST

 Airlines were generally State  
owned.

 Less commercially focus.

 Ownership and Control  
restrictions mattered less.

TODAY

 Increased privatization of airlines. 

 Globalization of the industry and 
commercially focused airlines. 

 Airline Ownership and Control 
restrictions create problems for airlines.

Reflection

Impact of the COVID-19 pandemic: 
Increased the need to relax restrictions on 
market and capital access



Benefits of liberalization of ownership & control / 
cross border investments

DECREASED 
CAPITAL COST AND 
BETTER ACCESS TO 
GLOBAL CAPITAL 
SOURCES

KNOWLEDGE 
TRANSFER THAT 
TYPICALLY 
ACCOMPANY 
CROSS-BORDER 
MERGERS

ALLOW FOR 
GREATER 
NETWORK 
CONNECTIVITY 
AND EFFICIENT 
AIRLINE GROWTH 
& MANAGEMENT

COMPETITIVE 
TICKET PRICING 
AND BETTER 
SERVICES FOR 
TRAVELLERS

INCREASED 
SUSTAINABLE 
EMPLOYMENT 
OPPORTUNITIES



ICAO’s efforts on the development of International 
Agreement

Draft 
Convention 
on Foreign 
investment 
in airlines

Outcome 
of 

ATConf/6  

Assembly 
Resolution 

A38-14

Air 
Transport 
Regulation 

Panel 
(ATRP)

Assembly 
Resolution 

A40-9

The issues of 
concern

Recommended that ICAO should initiate work 
on the development of international agreement

Regulatory oversight; fair 
competition; social and labour  

and “free rider”

Commenced work on the development of 
the International Agreement since 2014

Address the remaining issues of concern 
so as to make progress towards a 

Convention

Endorsed the decision of ATConf/6 and 
requested the Council to initiate the 

work on the development of 
international agreement



Conclusion

Ownership and Control restrictions 
are said TO be preventing  airlines 
“from doing business, just like any 
other business”.



Thank you
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