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Economic Outlook

GROWTH IN LATIN AMERICA WILL BE EMERGING MIDDLE CLASS IN THE REGION
ABOVE GLOBAL AVERAGE IN THE NEXT 20 REPRESENTS A BIG GROWTH POTENTIAL
YEARS FOR THE AIR TRAVEL INDUSTRY
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Air Transportation Continues to Outperform Economic

Growth in the Region
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Domestic Traffic has Doubled in the Last 10 Years
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More than 650 million
passengers will travel by

airplane in Latin America and the
Caribbean in 2035
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Latin American and Caribbean International Tourists Arrivals
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Latin American and Caribbean International Tourists Arrivals

Travel and Tourism
Economic Footprint

CONTRIBUTION TO EMPLOYMENT
Direct: 2.9%

Indirect (including induced

and catalytic effects): 5.4%

Total Contribution: 8.3%

CONTRIBUTION TO GDP
Direct: 3.2%

Indirect (including induced
and catalytic effects): 6%
Total Contribution: 9.2%

Travel and Tourism Total Contribution to GDP and Employment

NORTH AMERICA s2x (1052
LATIN AMERICA 027 )83
CARIBBEAN 146% C)13x
EUROPEAN UNION 06% ()oix
NORTH EAST ASIA sox ()sax
SOUTH EAST ASIA 2x O
NORTH AFRICA nx  Oux
OCEANIA 1x  Orzx

Source:WTTC, ALTA
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