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End Buyers

(corporates, governments, civil
society, individuals)

16 Years of Providing Trusted Transparency, Insights, News for
Carbon Markets - Ecosystem Markeitplace's Global Carbon Hub
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CARBON HUB SURVEY DATA PUBLICATIONS NEWS

TOP STORY

Opinion: Voluntary
Carbon Markets Do
What the UN Cannot

JOS COZIJNSEN

Mid-year climate talks have wrapped up without
progress on how the UN should manage international
carbon markets. That's fine because the UN shouldn’t
be trying to micromanage markets, says former
negotiator Jos Cozijnsen.

New Report: Finance for Forest Carbon Doubled
since 2016, but Still Far from Meeting its Potential
as a Natural Climate Solution

Press Release

ABOUT

SUPPORT US

Forestry Leads the Charge to Close a Gap in
Carbon Offsets Retirements and Issuances

Opinion: Time for action that protects
biodiversity, the climate and indigenous
rights




EM Global Carbon Survey -

W IICAD ENVIRONMENT Carbon Credit Trades, Prices, VVolumes and Trends

Trade Data

Box 1: Driving Radical Transparency in the Voluntary Carbon Markets in 2021 — an Overview of Ecosystem
Marketplace’s Developments, Improvements, and New Features

Core Carbon Principles

Add Itl on al Attrl bUteS In this reporting cycle, we have expanded the list of attributes collected in the survey. EM now collects variables
such as Project ID, specific transaction date, buyer information, SDG assessment, methodology, and more.
Buyers / Demand

Corporate C| ai ms & |nsetti ng Additionally, on the new online API-e.nabIed pla.lt.form, EM has shifted fro.m an offline to on-demand online platform
to allow for more frequent EM analysis and facilitated respondent reporting.

= SpOt Contact us at carbonsurvey@ecosystemmarketplace.com for specific data requests.
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FOREST TRENDS INITIATIVE

2021
EM Global Carbon Survey

Contributing towards EM's goal of driving carbon
market transparency, a growing global network of
EM Respondents from 40+ countries reported
carbon market insights and offsets trades on
projects located in 80 countries in 2021.

JOIN US.
ecosystemmarketplace.com



2021 ON TRACK FOR $1 BN +
AS ALL TIME MARKET VALUE HITS $6.7 BN
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Table 1: Annual Voluntary Carbon Market Overview, 2019 to 31 August 2021
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ECOSYSTEM MARKETPLACE INSIGHTS REPORT

Markets in Motion 2021 $T48BM

State of the Voluntary Carbon Markets 2021
Installment 1

EM Staff & Report Authors _
Stephen Donofrio, Director EUEU $ ‘:'_ ?' 3 r|u|1
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Kim Myers, Senior Associate
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Source: Forest Trends’ Ecosystem Marketplace initiative
2021 EM Strategic Supporters DISCLAIMER:
Ecosystem Marketplace is an initiative of Forest Trends. Data on voluntary carbon market transactions in this document was derived from information supplied by participants in a market survey. Forest Trends’
Degrees I@I ‘American Ecosystem Marketplace does not represent or warrant the accuracy, suitability, or content of the survey responses or the results of that survey as set out herein. It is the sole responsibility and obligation of the
/R%agrits’t?n reader of this report to satisfy themselves as to the accuracy, suitability, and content of the information contained therein. Forest Trends’ Ecosystem Marketplace (including its respective affiliates, officers, directors,
EVER 1.4 partners, and employees) makes no warranties and shall have no liability to the reader for any inaccuracy, representation, or misrepresentation set out herein. The reader further agrees to hold Forest Trends’
LAN D #‘m‘ co Ecosystem Marketplace harmless from and against any claims, loss, or damage in connection with or arising out of any commercial decisions made on the basis of the information contained herein. The reader of
or v this report is strongly advised not to use the content of this report in isolation, but to take the information contained herein together with other market information and to formulate their own views, interpretations, and
RADICLE ? LIVELIHOODS ey VERTIS opinions thereon. The reader is strongly advised to seek appropriate legal and professional advice before entering into commercial transactions.

Unless otherwise permitted by Forest Trends or under applicable law, you may not use the Data for any
commercial purpose. If you have any questions, please contact us at data@ecosystemmarketplace.com.

© 2021 Forest Trends Association. All rights reserved.
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ISSUANCES & RETIREMENTS INCREASE AT AN UNPRECEDENTED RATE
¥ [ICAO  ENVIRONMENT
o TO MEET GROWING DEMAND

Figure 3. Market Size by Voluntary Carbon Offset Issuances and Retirements, 2004 to 31 August 2021

ICAQ CORSIA2021

B lsuences B Retiremes

Source: Ecosystern Marketplace, a Forest Trends Initiative.
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Note: Based on Issuances and Retrernents data sourced from American Carbon Registry, Climate Action Reserve, Goid Standard, Verified
Carbon Standard, ProClima, EcoRegistry, Cimate Forward, City Forest Credits, and Coaltion for Rainforest Natons. EM also tracks the Global
Carbon Council and ART-TREES, ailthough no offsets have been issued or retired yet, so they do not currently impact these figures. EM also
tracks the California Air Resources Board and the Clean Development Mechanism, but they are not included here as these are largely
compliance
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T MARKET SIZE BY CARBON CREDIT STANDARDS: INNOVATION &
GROWTH IN NCS, ALONGSIDE PHASE OUT OF RENEWABLES

Table 8. Transacted Voluntary Carbon Offset Volume and Average Price by Standard

2019 2020 2021 (through August)

Volume Price Volume Price Volume Price
(MtCO2e) (USD) (MtCO2e) (USD) (MtCO2e) (USD)

American Carbon Registry (ACR) . . 2.0 $11.37

Clean Development Mechanism (CDM) . . 8.2 $1.13

Climate Action Reserve (CAR) . . 4.9 $2.12

Gold Standard . - 5.2 $3.94

Plan Vivo . . 0.7 $11.58

Verified Carbon Standard (VCS) . 125.6 $4.17

Source: Ecosystem Marketplace, a Forest Trends Initiative.



MARKET SIZE BY PROJECT CATEGORY: RAPID EXPANSION OF
REDD+ AND UNSPECIFIED RENEWABLE ENERGY
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Table 4. Voluntary Carbon Market Size by Project Category, 2019 - 31 August 2021

Yolume Price per ton Valoe Volume Veolume % Change Price per ton Valee Volume Voleme % Change Price per ton Value
(MICOZe) (USD) |USD) (MICO2s) from Prior Yaar {USD) {USD) (MCOTs) from Prior Yaar (USD) (USP)

FORESTRY AND LAND USE 36.7 $4.33 $159.1M | 48.1 30.9% $5.60 $269.4M 139.4% $4.73
RENEWABLE ENERGY 42.4 $1.42 $60.1Mm | 80.3 89.4% $0.87 $70.1M : -0.3% $1.10
!
swrionime VPR 131 $3.87 s11.9M | 31.4 921.0% $1.03 $32.3M 1 -48.9% $1.57
AGRICULTURE - . . 0.3 = $9.23 S$2.8M ; 876.8% $1.36
i
N
< WASTE DISPOSAL 7.3 8.3 $2.76 $22.9M : -67.5% $3.93
<
@ TRANSPORTATION : 1.1 $0.64 S$0.7M : 99.3% $1.00
O
o HOUSEHOLD DEVICES g 3.5 $4.95 $17.3M . -49.8% $5.75
o
<C
S}
»@\
" Sowrce: Ecosystem Marketplace, a Forest Trends Initative.



% [ICAO  ENVIRONMENT OFFSETS FOR CORPORATE NET ZERO AND CARBON NEUTRALITY:
o S SHIFTING PREFERENCES AND PRICES IN SECTORS

Figure 5 and 6: Volumes and Prices by Buyer Sector, 2020 and 2021
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Figure 5: Volumes and Prices by Buyer Sector, 2020
Source: Forest Trends’ Ecosystem Marketplace initiative Flgu re 6: Vﬂlumes and P”Ges by Buyer SECtDr! 2021

Source: Forest Trends’ Ecosystem Marketplace initiative
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