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Please replace Appendices B and D with the attached papers.
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AUG 2013: Air Transport Monthly Monitor

‘World Resulrs and Anclysis for MAY 2013, Tmal scheduled sendces [domestic and intematonat ).

GLOBAL KEY FIGURES MAY 2013 jom s 2 JUN 2013 parsem w202
RPK L+b.6% ASK L+5.2% LF £ +0.5% ASK L+5.0%

PASSENGER TRAFFIC CAPACITY

Revenue Passenger-Kilometres Available Seat-Kilometres

World passenger traffic grew at +5.6% in May 2013 compared
to May 2012, This growth represents the second highest year-
on-year increase in 2013 and in the past eleven months. Thesa
positive signs reflect a better business environment than in
May 2012, althouwgh global economic growth has started to
slightly rebound only in the second half of 2013.
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Internatienal Traffic

International markets grew slightly faster than domestic ones
in May 2013, posting a +5.7% year-on-year growth rate.
International tounst arrivals grew by +8.1% in March, but only by
+1.48% in Apnil 2013, This difference is mainly explained by Easter
timirg which increased March results and decreased the growth
inApriL

-==internatianal BPK
g . —international towrist arrivals LS L]
™
=
FREL]
X oam
§
]
E 1%
67
Fo# 2 =2 3 o043 3 3 33
CRENE AN B I B B B O B O |

|Soorce: IATA, UNWTD|
Towrisys by 31l modes of rranspan (31 oenss acceunt Tor 57 of te ool in 2012]

Capacity increased by +5.2% in May 2013, the highest growth
posted during the last 12 months. Capacity is expectad (o
ncrease at +5.0% in June 2013, 2 similar growth rate as in May.
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Load Factor

The passenger Load Factor increased by 0.5 point compared
to May 2012, reaching 78.19%. the same level registered in the
previous month.
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OUTLOOK - JUL 2013

Easad on 0AG data, we anticipate a +5.4% growth rate in ASK for July 2013.

Continued

ACRONYMS: RPHK: Rerenue Passenger-Hilomesres: ASK: Awmilable Seat- Klomestres; LF: Passenger Load Factor; Yo'f: ¥ear-onryear: YTD: Year-to- date; OAG- Official Airline: Guide;
IATA: Intermational Air Transport Assodation; ACE Airports Council Intzrmational; UNMWTOD: United Naticns World Tourizm Drganization
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TOP 15 AIRPORTS
MAY 2013 +0.4%: Yo in terms of departures for the Top 15 Birport Departures| ¥o¥ | Passengors® | Yo
In terms of departures, 8 airports out of 15 posted positive Atlanta, GA U5 [ATL) 39,351 h-19% 4,197,652 | 15%
year-on-year growth in May 2013, Dallas recorded the fastest Chicags, IL LS {ORD] g [ 33%|  29TIATS [ 07%
growth [+4_3%] and has performed the highest growth rates Ballas Fart Worth T, U% [DFW) 2,221 |4 43% 2E3ALL [ 15%
every month of the top 15 since January 2013. The largest Los Angeles, £4, LIS {LAX) 26072 | 09% 2,108,407 | 6.0%
decreases were recorded by Denver and Phoenix |-3.4% for Denver, €O LS [DEN] 24,858 L34 2226020 [ -1.2%
both airporis]. Frankfurt recorded a decrease [-2.6%] compared Charlotte NG, US (CLT] 24,502 [ 1.4%) 1,832,158 [+ 6.4%
toyear ago, in part because the airlines reduced their flight Beljing, CM (PEK) 24,185 [ 3.7%) 3,509,500 |4 3.5%
schedules, especially domestic and European traffic, to adjust Las Yagas MV, U5 [LAS) 23907 (4 0.5% 1865180 [ L7%
for the unusuzal abundance of public holidays [May 1. 20 and Hewssten T, US (1AH) 2616 [ 12% 1,732,839 | -L1%
30] and bridge days in May 2013. This is, however, the seventh Frankfurt, DE [FRA} 20,965 -2.6% 2,565,151 |4+ 0.4%
consecutive negative growth for this airport. Compared to May Paris, FR [CDG] 20,707 [fj-2.4% 2,709,388 [ 25%
2012, Los Angeles [+0.9%:), Beijing (+3.7%] and Houston [+1.2%) Leadan, GB (LMR) 20,230 [J-0.7%) 3052616 |4 4.7%
moved one rank up over Denver [-3.4%), Las Yegas [+0.8%) and Arnaterdam, HL [ARS) 19500 e 23%) 24302857 |0 T0%
Frankfurt (-2.6%), respectively. In addition, Amsterdam [+2.3%] Fhiiladelphia P4, US [FHL} 18840 b-208) 1382987 |4 25K
gained Z ranks over Phoenix -3.4%] and Philadelphia [-2.0%). Phosnix AZ, U (PHX] g8 [-3am) 1767043 [ 20%
|Source: sirponswebsims]
TOP 15 AIRLINES RPK {billion)

JUN 2013 -£.8% Yo in terms of RPK for the Top 15

5 10 15 20 35 | yey

In terms of RPK, only United posted a decline in June 2013 compared to a Urited |} 6.8 & -04%
year ago, with a -0.4% growth rate. In the top 15, airlines registered in US Deita | 265 f 18%
account for £5% of the traffic 2and among them, US airways and American AF-ELM | 19.9 #+ 5%
showed the highest growth in May with +7.4% and +2 6%, respactivaly. |t American | 186 4+ 26%
is notewarthy that the controversial merger between those twa airlines Emirates | 17.2 4 15.9%
could create the largest airline in the world. The highest growth of the Sauthwest | 158 + 4%
Top 15 was recorded by Emirates with a +15.9% year-on-year increase, Lufthanse | 14.6 4 42
followed by the three Chinese carriers which performed healthy growth China Sauthem | 11.9 4 125%
rates over +9%. Cathay Pacific is the only Asian carrier out of the Top 15 British Alrways | 1.7 f+ 6w
that performed sluggish growth, posting 3 +0.2% year-on-year incraasa. Air China | 11.6 & 0%
However, this positive growth rate shows signs of rebound for the carrier yangir** | 10.2 4 e
which decreased in the first half of 2013 by -3.4% in RPK. while cutting US Alrways | 10.1 + 74%
capacity by almost 5% rising its LF by +1.2 points during the period. China Eastern | 08 # 125%
LATAM, the only Latin American carrer in the top 15, grew at 2 modaest 3 - ’
rate of +2 4% compared to the average of +4 8% of the Top 15. Cathay Pacific group | 8.8 4 o
LATAM (LAN and TAM] | B3 f 2am
[Source: ICAD. aiines websines|
CAPFACITY BY REGION (icAQ Savsycal Regions!
JUN 2013 Jun-13 ¥TO
All regions performed positive growth in June 2012 ASK % Yor ASK % Yoy
compared to a year ago, with a +5.0% in capacity {Bifien) {biliian)
worldwide. The airlines of the Middle East recorded ASIAPACIFIC lez % 4 6.3%| 1081 3% 4 4EW
the highest growth in June and in the first half of 2013. ELIROPE 180 29% 4§ 4.4%| 936 0 ITH 4 LTH
Asia..fF'aciﬁ_c ;n:l Europe represent each 29% of the NORTH AMERICA 160 6% 4 24%| 89z 5% 4 0.8%
wiorld traffic in Juneg ?Dla_and grew at +4.3% and +4.4% WIDDLE EAST 52 8% 4 108%| 299 8% 4 a1%
respectively. Morth America showed the lowest growth LATIN AMERICA/CAMEBBEAN 32 K4 6% 183 &% 4 6%
with an increase of +2.4% compared to a year ago. while
Latin AmericafCaribbean and Africa recorded a +6.1% AFRICA 17 3% _§ 3.1% 97 3% ¢ 2.3%
and +3.1% growth, respectively. Total 624  100% 4 S5.0%| 3408 100% 4 3.3%

[Sowme: 0BG, airines websims]

* Embarked Passergers. ** Source: GAG and ICAD sstimates

ACRONYMS: RPK: Revenue Passenger- Hilometres: ASK: fvilable Seat- Hlometres: LR Passenger Load Factor; Yof: Year-on-year: YTD: Year-to- date; AG: Offcial Airline Guide;
IATA: International Asr Transport Association; &CE Airports Council Intermational; UNWTO: United Nations Waorld Tourism Organization
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The ICORAS process generates the following preliminary results for Fuel Burn (FB) and
traffic (revenue tonne -kilometre (RTK) and available tonne-kilometre (ATK)), accounting for worldwide
international scheduled traffic.

Year (I;unell.::;:) RTK (Bn) | ATK (Bn) (Lithe/sR/TRKTK) (Lithe/QI\KTK)
2010 157.6 431.5 641.1 0.3653 0.246
2011 168.2 453.5 688.5 0.3709 0.244
Yoy 6.7% 5.1% 7.4% 1.5% -0.6%
Year F”‘(ellwi‘;m RTK (Bn) | ATK (Bn) (E:;RR::(() (::; :::(()
2010 127.7 431.5 641.1 0.2959 0.199
2011 136.2 453.5 688.5 0.3004 0.198
Yoy 6.7% 5.1% 7.4% 1.5% -0.6%

Source: ICAO, ICORAS database

2.

The preliminary ICORAS results have been generated for air carriers representing
100 per cent of international scheduled traffic, showing actual reported fuel burn for carriers representing
around 39 per cent of international traffic. For the remaining air carriers representing 61 per cent of
international traffic, the figures are based on performed traffic data and fuel is modeled according to the
Revenue Cost Analysis (RCA) formula which estimates the volume of fuel consumption for each airline
on the basis of a fuel consumption formula specific to each aircraft type. This formula takes into account
fuel efficiency improvements due to changes in aircraft operations and establishes precise equations for
new aircraft types entered into service during the last few years and for those that will be part of the
airlines’ fleets in the next few years.
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