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Global Risks Map 2012
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Sharply rising oil/jet fuel prices have replaced
Eurozone debt as the major downside risk in 2012
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Avg Crude Oil

Price (US$bl) /3 99 62 79 92

2011E = USS 7.9bi profit with an average oil $92/bbl

» 2012F > Central Forecast: USS 3.0bi profit with an average oil $115/bbl
Oil Price Spike Forecast: USS 5.3bi loss with an average oil $135/bbl
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annual average price of light low sulfur (LLS) crude oil
real 2010 dollars per barrel

History Projections
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Air Transport Demand

RPK (Billions)
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Source: ICAO, IATA (Scheduled Services)
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and
“Bottom-up”
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Market Outlook
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Global Trends

o 1

# Balance of global economic power shiftingto East and South

Growth of Emerging Markets

» Medium and small cities driving economic growth

L 2
*

# More air services liberalization (Asia and East Europe)

Increased Competition
P # LCC's expansion {mostlyin Asia)

L 4
*

» Middle class expansion

Increased Disposable Income _ _ ,
» New markets to be exploited with smaller jets

L
*

#» Capacity managementand cost reduction

Business Efficienc
Y # Match aircraft capacity to market demand (right-sizing)

-
-

*

» Emissions and noise restrictions gettingtougher

Environmental Pressure # Development of newtechnologies (retirement of older jets)

> Use of alternative fuels, lower fuel consumption and emissions

Market Outlook 2011-2030 € EMBRAER

Commercial Jets
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Asia Pacific and China will represent 36% of RPK in 2030 S Lene

2011-2030 Annual
Growth Rate [%a]

RFK (Billion) = 2010 Traffic = Additional Traffic 2011-30 RPK GDP
North America 3.5% 2.6%
Europe 4.4% 2.0%

Asia Pacific 8.1% 3.4%
China 7.5% 6.1%

Middle East 6.9% 4.0%
Latin America 7.2% 4.3%
cis 5.9% 3.9%

Africa 5.4% 4.4%

0 500 1.000 1.500 2,000 2.500 3,000 World 5.2%  3.2%

Market Outlook 2011-2030 € EMBRAER

Commercial Jets
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Projected Deliveries by Segment

31,435 new aircraft deliveries > total market value of USS 3 tri-

€ EMBRAER
Commercial Jets

7,225 aircraft
(23%)

“ - H
L eewxiom— e =

TP Jet 30-60 Jet 61-90 Jet 91-120 NB (121-210) WE (210+)

* At list price Market Outlook 2011-2030 € EMBRAER
Commercial Jets
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Scenario Planning
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Downside (4.6%)
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