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Competition in liberalised markets

* No competition at all (one extreme), as competition is a “sin’

* Reasonable competition

* Fair competition

* ‘Effective’ competition

* Free or unrestricted competition - no rules governing market conduct

Leiden University. The university to discover.



http://www.google.nl/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjOr-2GtcXLAhXH9w4KHRDmCeYQjRwIBw&url=http://123doc.org/doc_search_title/2992103-sogang-ilas-research-series-on-international-affairs-volume-8.htm&psig=AFQjCNEqYq3zHcLg-_Y_4ttaS8DDa-Mheg&ust=1458224836576879

Competition in ', fa mpejltla polic
liberalised markets B B ovois e p,aymg e

= T !l-.;.
@ encourages innovation
_— y &1 v 3

improves production efficiencies |8

d

o _gives wider range of products &8

P T drives down prices |

San |\ A £t
AR L R GAL 2 SRS

(]

* Existence of Air Services Agreements (ASAs) supporting anti competitive behaviour
* Absence of a global regime which is needed in this sector to achieve “fairness’ .
* Same for other sectors, but see the telecom agreement

* See also WTO rules procedures on anti-dumping and subsidies

» ‘Fairness’ is also dictated by other factors affecting the equally opaque term “level
playing field” - what is fair for one party may not be fair to the other.
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