
1
P/31 Agenda Item 7



Financing the decarbonization of the aviation sector: 

a focus on the ICAO Finvest Hub

Juan Carlos Salazar

Secretary General 

International Civil Aviation Organization (ICAO)



ICAO’s mandate on climate change 

Long-term global aspirational goal (LTAG) for international aviation of 

net-zero carbon emissions by 2050 (Resolution A41-21) 

A collective vision to reduce 5% of aviation CO2 emissions by 2030 
(ICAO Global Framework for SAF, LCAF and other Aviation Cleaner Energies)

Aspiring to have cleaner energy production facilities in all regions by 

2028 (ICAO Global Framework for SAF, LCAF and other Aviation Cleaner 

Energies)

Four Building Blocks (BB) (ICAO Global Framework for SAF, LCAF and 

other Aviation Cleaner Energies)



ICAO’s Long-Term global 

Aspirational Goal (LTAG): 

how to get there? 

The LTAG report shows that SAF 

has the greatest potential to 

reduce CO2 emissions from 

international aviation.



How to implement ICAO’s mandate on SAF, LCAF 

and other aviation cleaner energy sources?

ICAO Global Framework Implementation Roadmap 

(adopted by the Council during the 232nd Session)
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Focus on BB4 – Financing: development of ICAO Finvest Hub

Platform to connect aviation decarbonization 

projects with potential public and private 

investors

Explore innovative funding and risk mitigation 

mechanism adapted to the decarbonization of 

aviation

Collaborate with financial institutions to create 

pathways for the funding of projects and develop

toolkit of templates for SAF, LCAF and other 

aviation cleaner energies. 

Develop a database of funding and financing 

sources, together with their terms and 

conditions, for project developers to be able to 

access

ICAO Global Framework on 

SAF, LCAF and other aviation 

cleaner energy sources



Proposed actions

Advocacy and Outreach

Dialogues with States and 

stakeholders, regarding 

financing needs toward the 

achievement of the LTAG; 

opportunities to increase 

public and private capital to 

aviation decarbonization 

projects particularly on SAF, 

LCAF and other aviation 

cleaner energies.

Facilitate better access to financing

Access private investment 

capacities, as well as 

funding from financial 

institutions such as 

development banks, in 

particular the 

operationalization of the 

ICAO Finvest Hub.

Study through the services of a 

third-party consultancy

Establishment of a climate 

finance initiative or funding 

mechanism under ICAO, 

while addressing the 

possible financial, 

institutional and legal 

challenges; support the 

development of a report by 

the Council to the Assembly.



States and 

stakeholders

ICAO can ensure technical 

requirements (e.g. sustainability 

criteria) in the project proposals, 

and to monitor the progress of 

implementation.

ICAO to support project 

proposal development for

States and stakeholders, 

including proposals based on 

ACT-SAF feasibility studies and 

business cases.
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Production

Engineering Plans

Financing

Feedstock contracts 

Feedstock guarantees

Policy package

National / Regional 

Feedstock Feasibility

Economic Feasibility 

Study

Facility Business 

Case
Realization Package
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ACT-SAF and Finvest Hub

Simplified example of where ICAO can play a role in SAF development



UN System

Finvest Hub

Bilateral and 

mulitlateral matchmaking

Events

Implementation work

Advocacy and 

communications

Multi-stakeholder 

initiatives

Financial institutions
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Next steps 

Amplify messages on financing sustainable development, combat climate 

change, with increased support to developing countries, reform international 

financial architecture so it can meet the challenge of climate change   

Stimulate participation from private sector stakeholders in SAF, LCAF and other 

aviation cleaner energy projects; enhance mutual understanding and 

knowledge of requirements for the success of these projects; share information 

on feasibility (technical and financial)     

22-23 September 

2024

Summit of the 

Future

7-10 October 

2024 LTAG 

Stocktaking

24 October 2024

MDB Roundtable

28-29 October 

2024 - Boeing 

Sustainability 

Forum

11-22 November 

2024

COP29

5 December 

2024

ICAO 80

March 2025

Market Place 

(tentative)

Sept-Oct 2025

42nd Session of 

the Assembly



Thank you!


