ECONOMIC DEVELOPMENT
JUN 2014: Air Transport Monthly Monitor

World Results and Analyses for APR 2014. Total scheduled services (domestic and international).
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APR 2014 i OUTLOOK* - MAY 2014

versus APR 2013) (versus MAY 2013)

RPKA+75% ASKA+56% FTK A+32%  LF:79.4% A+13pts | ASKA+58% .. .

PASSENGER TRAFFIC CAPACITY

Revenue Passenger-Kilometres - RPK Available Seat-Kilometres - ASK

World passenger traffic grew robustly by +7.5% in April 2014 compared to Capacity worldwide increased by +5.8% in April 2014 year-on-year, a slight
April 2013. The timing of Easter holidays, which took place a month later than increase of +0.5 percentage points from the March growth (+5.3%).

in 2013, contributed to this strong growth. The expansion of capacity is expected to follow the same trend in May 2014,

World passenger traffic is expected to grow at a moderate rate in line with the with an estimated growth rate of +5.8% year-on-year.
slow expansion pace of the global economy.
600 |+ RPK —RPKYoY r 10% 800 - - 8%
-
500 9% 8 700 - §
= s T 60 - 3
L g% ©
§ w0 s faw % S
= o 3 >
& 300 o s 400 | e
= 4% 2 | =
& 200 ' g < z% - A%
_ 2% ¥ ) g
100 ‘g 100 - s & =S
- T T T T T T T T T T T 0% - T T T T T T T T T T T 2%
29 29 3 2 39 3 2 3 3 T 32 9 3 2 3 2 3 2 3 F 2 3 T =
L0t T 0w oA & 2 & & A -4 S
£ 322838 2 8 =% ¢ 2 2 £ 3332 4838 &8 128 ¢ g 2%
(Source: ICAO, IATA, OAG) (Source: ICAO, IATA, OAG)
International Traffic Load Factor - LF
International markets increased strongly by +8.5% in April 2014 compared to The passenger Load Factor reached 79.4% in April 2014, and increased by
a year ago, which is +5.9 percentage points higher than the moderate March +1.3 percentage points compared to April 2013. This growth was partly due
growth (+2.6%). to the timing of Easter, which occured a month later than last year.
International tourist arrivals are expected to follow a similar monthly trend. LF has been stable for the first four months of 2014 with an average value
fluctuating around 78.7%.
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World freight traffic grew by +3.2% in April 2014 compared to a year ago, a E a% 4 36%
deceleration from the robust +5.9% year-on-year increase in March 2014. &
Freight Tonne-Kilometres grew at a slower pace than the freight capacity g b 1o
growth (+3.6%) in April 2014. 2 0.8%
. . . l.2% 1.2% 0.5%
World freight traffic is expected to grow, supported by the gradually increase of 0% ; ; i ! ; ; ; :
import demand in major developed countries. However, the strengthening a 2 3 a 2 = 2 2 T % = 2
- = = o =t > = = = = =
trend starts to be moderate as it is impacted by the slowdown in emerging = 3 = =2 & ] = a = & 2 k3

economies.
(Source: IATA)
ACRONYMS: ACI: Airports Council International; ASK: Available Seat-Kilometres; IATA: International Air Transport Association; FTK: Freight Tonne-Kilometres; LF: Passenger Load Factor; OAG: Official Airline Guide; RPK: Revenue
Passenger-Kilometres; UNWTO: World Tourism Organization; YoY: Year-on-year; YTD: Year-to-date..
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TOP 15 AIRPORTS (Ranked by Departures Passenger and Frerght)

APR 2014: -0.2% YoY in terms of departures for the Top 15 APR 14

. L kA
In terms of departures, the Top 15 airports reported a decrease of -0.2% in April 2014 Airports Departures| Yo |Passengers| Yof | Freight Yo
compared to April 2013. (ranking by number of departures)

) ) ) ) ) Chicago IL, US (ORD) 36,829 [fF  3.5%| 2,868,334 [ 11.6% 124962 [ 12.2%
Six out of the nine US airports in the Top 15 recorded a year-on-year decrease in Atlanta GA, US (ATL) 16703 |§ a0 aos07slf 1% msa3ll 25%
departures. Denver recorded the largest decrease of the Top 15 by -5.2%. Chicago grew

L Dallas/Fort Worth TX, US (DFW) 27,772 | -1e%| 2562977 [+ 47% 50,588 [fF  12.4%

by +3.5% and ranked over Atlanta as the first in terms of departures.
Los Angeles CA, US (LAX) 25,842 |+ 4.8%| 2879915 [ 8.5% 141,748 ¢  48%
Beijing ranked fifth after the US airports in terms of departures, with a modest Beijing, CN [PEK) 24,000 [+ 2.8%| 3,544,482 (4 24% 149975 [ -07%
year-on-year growth of +2.8%. It is the only airport in the Asia and Pacific Region which Charlotte NC, US (CLT) 22,936 [ -3.0% 1,889,213 [ 3.2% 8916 [ 6.4%
ranked within the Top 15 in April 2014. Beijing ranked second in terms of embarked Denver CO, US (DEN} 2,39 [ 5.2% 2,080,908 |4 3.2% 18343 (% 92%
passengers after Atlanta. Las Vegas NV, US (LAS) 22,065 ¢ 1.0%| 1,804,938 [+ 1.7% 7765 1 AT%
As for the three European airports in the Top 15, Frankfurt recorded a year-on-year Houston TX, US (1AH) 20393 (289 1629866 (4 2.0 34497/ 37%
decrease of -4.1% in departures, and London declined slightly by -0.04%, while Paris Paris, FR (CDG} 0133 (ft 06% 2759700[@ 7.4% 155000  33%
increased slightly by +0.6%. Frankfurt ranked first in terms of handled freight within the London, GB (LHR) 19,036 (§-0.04% 3097768 [ 67% 120194 1ff  4.4%
Top 15 airports. Amsterdam, NL (AMS) 18,926 |+ 1.7%| 2,280,932 | 5.2%| 134625 ¢  9.1%

. i . L Frankfurt, DE (FRA) 18,816 |9 -4.1%| 2,353,706 [+ 0.9% 162,949 [ -1.2%
Arrpo:s ?o:nscor/l !nternatlrltarrlalbarlrnounced thet tze \AI/;BI(:: airports r;jeported robust Phoenix AZ, US (PHX] 182108 209 17933094 53% 20315l  s0%
growth of +6.8% in overall global passengers in Apri compared to a year ago. Istanbul, TR (5T} 183§ o3%| 2385086 [ 11.9%  6L081|¢ 16.5%

International passenger traffic contributed mostly to the upward surge with an increase
of +9.0%. According to ACI, freight tonnes handled by world airports rose by +4.8%

(Source: ACI)

TOP 15 AIRLINES (Ranked by RPK) APR 14 RPK (billion)
APR2014: +6.0% YoY in terms of RPK for the Top 15 - 5 10 15 20 25 YoY
| | | | |
American
In terms of RPK, the Top 15 airlines grew by +6.0% in April 2014 compared to one year Delta | 2-3255']-' : jﬂﬁ,:
ago. This growth is -1.5 percentage points lower than the world average on scheduled United | 23 2 &+ 0.6%
services. All airlines in the Top 15 except Lufthansa posted a positive growth in RPKs. AF—KI;?;'I*_ ]:_9_2 | &+ 3.0%
The Top 3 US airlines in terms of RPK posted a year-on-year growth. American Airlines Emirates " | : 19.0 4 12.8%
remained first with a growth of +4.6% over April 2013. Southwest | 14.7 4 4.4%
China Southern 12.8 4@ 9.2%
For the fourth consecutive month of this year, Turkish Airlines recorded the highest Air China | 12.6 & 10.3%
year-on-year growth rate of RPK in the Top 15 (+19.1%). Emirates posted the second Lufthansa | 12.1 g 22%
highest growth of +12.8%. Cathay Pacific reported the third largest year-on-year growth British Airways : ' 11.4 4 7.8%
of +11.5%. China Eastern | 10.2 4 5.3%
. L ) ) I Cathay Pacitfic group 2.4 4 11.5%
The three Chinese carriers in the Top 15 recorded an increase in RPK. Air China grew by Turkish Airlines | a8 | .
+10.3%, followed by China Southern (+9.2%), and China Eastern (+5.3%). LATAM {LAN and TAM) : 8.-5 : 13:12
British Airways grew by +7.8% year-on-year in RPK, AF-KLM increased by +3.0%, while Singapore airlines | 7.7 4 o0.4%

Lufthansa declined by -2.2%.

(Source: ICAO, airlines' websites)
Note: Total scheduled and non-scheduled services

CAPACITY BY REGION (icA0 statistical Regions)

APR 2014
All regions showed positive growth in capacity in April 2014 compared to one year APR 14 YTD

. +5.8% . . ide.
ago, with a +5.8% increase in capacity worldwide Aok B} oy Aok . o
The airlines of the Middle East recorded the highest growth in capacity with a (billion) ° (billion) ©
year-on-year increase of +12.6%. Asia and Pacific, the largest region with one third of Asia and Pacific 195 2% 4 76% 790 33% £+ 7.9%
the worldwide capa}fity, rer:orded th; sheco:'rd highest caEacity ir]lcreasoe of +7.6% Europe 165 27% 4 5.2% 603 25% 4 5.8%
year-on-year. North America posted the slowest growth rate of +2.0%. North America 152 25% @ 20% 587 24% 4§ 16%
The worldwide result of April 2014 (+5.8%) is similar to the YTD 2014 result (+5.8%). Middle East 57 9% F 12.6% 2260 S% A+ 12.3%
All regions, except for Asia and Pacific and Europe, posted a higher growth in April Latin America and Caribbean 33 5% ¢ 48% 133 6% ;b 3.8%
than their respective year-to-date growth. Africa recorded the most significant Africa 17 3%+ 6.4% 64 3% 4+ 4.2%
difference of +2.2 percentage points, followed by Latin America and Caribbean, North World 619 100% 4{F 5.8%| 2,402  100% ¢ 5.8%
America and Middle East with +1.0, +0.4 and +0.3 percentage points, respectively.

(Source: ICAQ, IATA, OAG)

Note: Total scheduled services
* Departures of passenger and frerght arrcraft * Embarked Passengers - Loaded and Unloaded Frerght |nTonnes o Source OAG amd ICAO Estrmates
ACI: Airports Council International; ASK: Available Seat-Kilometres; IATA: International Air Transport Association; LF: Passenger Load Factor; OAG: Official Airline Gurde;
RPK: Revenue Passenger-Kilometres; UNWTO: World Tourism Organization; YoY: Year-on-year; YTD: Year-to-date.
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